
       Recovery of Loss Assessment

You will by now have received documentation from Pelican Sound indicating that all owners have been assessed the amount of $1446.04 due to the loss caused by hurricane Ian.

Should you have homeowners’ insurance you may be able to recover all or a part of this amount from your insurer, subject of course to the terms of your policy. You may therefore wish to submit a claim to your insurer supported by the documentation provided by Pelican Sound. An adjuster with your insurer will review you claim and advise you of the amount you will be reimbursed. If you gave any questions about the extent of the loss assessment coverage under your policy, you should speak to your insurance company or the agent through whom the policy was purchased.

You should also be aware that a further loss assessment could be forthcoming from the HG III Condominium Association to cover the difference between what we have been able to recover from the condominium insurer and the cost to repair the damage to our carports. We have worked hard to maximize the amount recovered. However, should it be necessary to replace the existing columns of the two damaged carports (rather than use the existing columns), the information we have currently indicates that the amount recovered to date will fall short of the repair costs, hence the need for an assessment.

Stay tuned.

Your Board
